
WISCONSIN HOUSING & ECONOMIC DEVELOPMENT AUTHORITY

LOW INCOME HOUSING TAX CREDIT (LIHTC) PROGRAM

WORKSHEET FOR CALCULATION OF 10% EXPENDITURE 
	
	
	
	
	
	
	

	
	
	
	
	Reasonably Expected

Basis 1
	
	Accumulated

Basis 2

	1.
	Acquisition Costs
	
	
	
	

	
	i.
	Land Purchase
	
	
	
	

	
	ii.
	Existing Building
	
	
	
	

	
	iii.
	Title Insurance
	
	
	
	

	
	iv.
	Survey Costs
	
	
	
	

	
	v.
	Reporting Fees
	
	
	
	

	
	vi.
	
	
	
	
	

	
	
	Acquisition Total
	
	
	
	

	2.
	Construction/Rehabilitation
	
	
	
	

	
	i.
	Excavation
	
	
	
	

	
	ii.
	Off-Site Improvements
	
	
	
	

	
	iii.
	Foundations
	
	
	
	

	
	iv.
	Construction Labor
	
	
	
	

	
	v.
	___% of Builder's Overhead/Profit
	
	
	
	

	
	iv.
	
	
	
	
	

	
	
	Construction/Rehab Total
	
	
	
	

	
	
	
	
	
	

	3.
	Construction Materials
	
	
	
	

	
	i.
	Installed
	
	
	
	

	
	ii.
	Stored On-Site
	
	
	
	

	
	iii.
	
	
	
	
	

	
	
	Construction Materials Total
	
	
	
	


1As of the end of the second calendar year succeeding the allocation year.  "Basis" means the adjusted basis of land and depreciable property, whether or not such amounts are included in the eligible basis.
2Owner/Taxpayer's incurred basis in the project as of 30 days prior to the “Required Date”.  For a Carryover Allocation made prior to July 1, the required date is December 31 of the year in which the LIHTC Carryover allocation was issued for the project.  For a Carryover allocation made after June 30, the required date is six (6) months after the date the LIHTC Carryover allocation was issued for the Project.

	
	
	
	
	Reasonably Expected

Basis 1
	
	Accumulated

Basis 2

	4.
	Accounting/Legal Fees
	
	
	
	

	
	i.
	Attorney
	
	
	
	

	
	ii.
	Accountant
	
	
	
	

	
	
	Accounting/Legal Fees Total
	
	
	
	

	5.
	Architectural & Other Professional Fees
	
	

	
	i.
	Architect Fees
	
	
	
	

	
	ii.
	Engineering Services
	
	
	
	

	
	iii.
	Environmental Services
	
	
	
	

	
	iv.
	Appraisal Fees
	
	
	
	

	
	v.
	Market Study Fees
	
	
	
	

	
	
	Architectural/Prof. Fees Total
	
	
	
	

	6.
	Construction Financing 
	
	
	
	

	
	i.
	Land Financing
	
	
	
	

	
	ii.
	Construction Loan
	
	
	
	

	
	iii.
	
	
	
	
	

	
	
	Construction Financing Total
	
	
	
	

	7.
	Development Fees Categories
	
	
	
	

	
	i.
	
	
	
	
	

	
	ii.
	
	
	
	
	

	
	iii.
	
	
	
	
	

	
	iv.
	
	
	
	
	

	
	v.
	
	
	
	
	

	
	
	Development Fees Total
	
	
	
	

	
	
	GRAND TOTAL:
	
	(A)
	
	(B)


	10% Basis Calculation:
	
	
	

	(B)
	
	divided by
	(A)
	
	x 100 =
	%

	(Accumulated Basis)
	(Reasonably Expected Basis)
	


1As of the end of the second calendar year succeeding the allocation year.  "Basis" means the adjusted basis of land and depreciable property, whether or not such amounts are included in the eligible basis.
2Owner/Taxpayer's incurred basis in the project as of 30 days prior to the “Required Date”.  For a Carryover Allocation made prior to July 1, the required date is December 31 of the year in which the LIHTC Carryover allocation was issued for the project.  For a Carryover allocation made after June 30, the required date is six (6) months after the date the LIHTC Carryover allocation was issued for the Project.
OWNER/TAXPAYER CERTIFICATION

	Project Name:
	
	
	
	

	LIHTC #
	
	
	
	


The undersigned____________________________________________, ("Owner/Taxpayer") hereby certifies the following to Wisconsin Housing and Economic Development Authority “WHEDA”.  The amounts shown in the “Worksheet for Calculation of 10% Expenditure” section of this form, and documentation submitted in verification thereof are true and correct.  
Owner/Taxpayer has expended more than 10% of the Owner/Taxpayer's reasonably expected basis in the above project, as required by Section 42 of the Internal Revenue Code (the "Code") and the applicable Treasury Regulations promulgated thereunder (the "Regulations").

I UNDERSTAND THAT WHEDA REVIEW AND APPROVAL OF THE “CERTIFICATION OF 10% EXPENDITURE” IS NOT BINDING UPON THE INTERNAL REVENUE SERVICE.  WHEDA DOES NOT CONSTITUTE A REPRESENTATION OR WARRANTY TO THE OWNER/TAXPAYER THAT THE 10% REQUIREMENT HAS BEEN MET OR THAT ALL BASIS ITEMS HAVE BEEN PROPERLY INCLUDED FOR FEDERAL TAX PURPOSES.  THE BURDEN OF COMPLIANCE WITH IRS CODE AND REGULATIONS IS THE RESPONSIBILITY OF THE OWNER/TAXPAYER.
	
	OWNER/TAXPAYER:
	
	

	
	BY:
	
	

	
	
	Signature
	

	
	
	
	

	
	
	Type/Print Name & Title
	

	
	
	
	
	
	

	Date:
	
	
	
	
	


	WHEDA use only

	Sr. Underwriter:


	Date:
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